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DEeaN & Koropzigjczak, PLLC

Certified Public Accountants

INDEPENDENT AUDITORS REPORT

To the Board of Directors
John’s Island Community Service League
Vero Beach, Florida

We have audited the accompanying financial statements of John’s Island Community Service
League, which comprise the statement of financial position as of April 30, 2026, and the
related statements of activities and changes in net assets, functional expenses, and cash flows
for the year then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of John’s Island Community Service League as of April 30,
2026, and the changes in its net assets and its cash flows for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Our responsibilities under those standards are further described in
the Auditors’ Responsibilities for the Audit of the Financial Statements section of our report.
We are required to be independent of John’s Island Community Service League and to meet
our other ethical responsibilities in accordance with the relevant ethical requirements relating
to our audit. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States
of America; and for the design, implementation, and maintenance of internal control relevant
to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about John’s
Island Community Service League’s ability to continue as a going concern within one year
after the date that the financial statements are available to be issued.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not absolute assurance and therefore is not a guarantee that an audit conducted in
accordance with generally accepted auditing standards will always detect a material
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misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Misstatements,
including omissions, are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgement made by a reasonable
user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the
audit.

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures responsive to
those risks. Such procedures include examining, on a test basis, evidence regarding
the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control.
Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting principles used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the entity’s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain
internal control related matters that we identified during the audit.

Report on Comparative Information

We have previously audited John’s Island Community Service League’s 2025 financial
statements, and we expressed an unmodified audit opinion on those audited financial
statements in our report dated October 14, 2025. In our opinion, the summarized comparative
information presented herein as of and for the year ended April 30, 2025, is consistent, in all
material respects, with the audited financial statements from which it has been derived.

D ean ?‘/QWQ FLLG

Dean & Kolodziejczak, PLLC
Certified Public Accountants
Vero Beach, FL

October 5, 2026
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John's Island Community Service League
Statement of Financial Position

April 30. 2026

(With Corresponding Totals for April 30. 2025)

2026 2025
Assets
Cash and cash equivalents $ 484,729 $ 230,366
Investments 2,859,767 3,213,356
Receivables, net 24,457 138,246
Prepaid expenses 13,298 6,656
Deposits 790 790
Right of use assets 86,820 157,221
Total Assets $3.469.861 $3.746.635
Liabilities and Net Assets
Liabilities
Accounts payable $ 29,449 $ 41,158
Grants payable 253,900 53,600
Operating lease obligations 92,316 161,801
Total Liabilities 375.665 256.559
Net Assets
Net assets without donor restrictions 3,087,022 3,483,902
Net assets with donor restrictions 7,174 6,174
Total Net Assets 3.094.196 3.490.076
Total Liabilities and Net Assets $3.469.861 $3.746.635
See accompanying notes to financial statements.
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John's Island Community Service League

Statement of Activities and Changes in Net Assets

Year Ended April 30. 2026

(With Corresponding Totals for Year Ended April 30, 2025)

2026 2025
Without Donor  With Donor
Restrictions Restrictions Total Total
Revenue and other support
Membership $ 135,322 $ - $ 135,322 $ 119,693
Contributions 911,479 2,000 913,479 1,327,068
Events and fundraising, net of direct costs of $245,132 599,984 - 599,984 853,398
In-kind contributions 32,222 - 32,222 26,350
Thrift shop sales 409,213 - 409,213 395,240
Net investment income(loss) 135,504 - 135,504 157,359
Net assets released 1,000 (1,000) - -
Total revenue and
other support 2.224.724 1.000 2.225.724 2.879.108
Expenses
Program Services:
Philanthropy 2,124,493 - 2,124,493 2,123,415
Scholarship 119,300 - 119,300 43,600
Support Services:
Tambourine Shop 198,428 - 198,428 185,077
Fundraising 125,384 - 125,384 103,410
Management and general 53,999 - 53,999 85,044
Total expenses 2.621.604 - 2.621.604 2.540.546
Increase (decrease) in net assets (396,880) 1,000 (395,880) 338,562
Net assets, beginning of year 3,483,902 6,174 3,490,076 3,151,514
Net assets, end of year $3,087,022 $ 7,174 $3,094,196 $3,490,076
See accompanying notes to financial statements.
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John's Island Community Service League

Statement of Functional Expenses
Year Ended April 30, 2026

(With Corresponding Totals for Year Ended April 30. 2025)

2026 2025
Program Services Supporting Services Total Total
Tambourine Management
Philanthropy Scholarship Shop Fundraising and General

Grants $2.,077,200 $ 119,300 $ - $ - $ - $2.196,500 $2.129.850
Occupancy costs 3,816 - 83,171 6,996 1,908 95,891 88.025
Personnel costs and benefits 35,387 - 71,746 64.874 17,696 189,703 174,888
Hauling expenses - - 10,847 - - 10.847 14.070
Printing and postage 595 - 224 10,660 630 12,109 25,608
Professional fees - 10,342 - 24,293 34,635 36,005
Computer, programs and services 4,449 - 6,664 7,066 483 18,662 18,288
Insurance 1,583 - 1,301 3,107 3,453 9.444 7.375
Repairs and maintenance - - 10,337 - - 10,337 6,758
Supplies 212 - 2,650 7,169 3,616 13,647 4,428
Member events - - - 5,346 - 5,346 -
Telephone 160 - 1,477 292 80 2,009 1,878
Marketing and promotion - - 56 17,124 110 17,290 32,649
Other expenses 1,011 - (387) 2,708 1,688 5.020 641
Bank fees 80 - - 42 42 164 83

Total expenses $2.124.493 $ 119.300 $ 198.428 $ 125.384 $ 53,999 $2.621.604 $2.540.546

See accompanying notes to financial statements.




John's Island Community Service League
Statement of Cash Flows
Year Ended April 30. 2026

(With Corresponding Totals for Year Ended April 30. 2025)

2026 2025
Cash flows from operating activities:
Increase in net assets $ (395.880) $ 338.562
Adiustments to reconcile increase in net assets
to net cash provided by operating activities:
Net realized and unrealized (gain)loss on investments (135.504) (157.454)
Changes in assets and liabilities:
Receivables 113.789 (98.246)
Prepaid expnenses (6.642) (5.990)
Deposits - -
Operating ROU assets and lease obligations 916 4.580
Accounts pavable (11.709) 15.336
Grants pavable 200.300 (5.900)
Net cash provided by opnerating activities (234.730) 90.888
Cash flows from investing activities:
Purchase of investment securities (2.918.809) (3.128.620)
Proceeds from sale of investments 3.407.902 2.925.448
Net cash used in investing activities 489.093 (203.172)
Net change in cash 254,363 (112.284)
Cash and cash equivalents. beginning of vear 230.366 342.650
Cash and cash equivalents. end of vear $ 484.729 $ 230.366
See accompanying notes to financial statements.
Supplemental disclosures:
ROU assets obtained under operating lease obligation - 213,399
-7-
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John’s Island Community Service League
Notes to Financial Statements
Year ended April 30, 2026

Note 1 — Nature of Organization

John’s Island Community Service League (JICSL) was formed in February 1980 to bring
attention to John’s Island residents, the needs of the community in which they lived, either
full or part time. The League started with a thrift shop, now known as the Tambourine Shop.
Since that time, the League has flourished and grown to become an important part of the
lives of many residents of John’s Island, as well as the lives of countless Indian River County
women, children, and families. The League’s vision is to transform lives in Indian River
County through leadership, collaboration, and dedicated philanthropy.

Note 2 — Summary of Significant Accounting Policies

Basis of Accounting
The financial statements of JICSL have been prepared on the accrual basis of accounting and
accordingly reflect all significant receivables, payables, and other liabilities.

Basis of Presentation

Contributions are recognized when the donor makes a promise to give that is, in substance,
unconditional. Contributions received are recorded as unrestricted or restricted support,
depending on the existence and/or nature of any donor imposed restrictions. Contributions
that are restricted by the donor are reported as increases in net assets without donor
restrictions if the restrictions expire in the fiscal year in which the contributions are
recognized. All other donor-restricted contributions are reported as increases in net assets
with donor restrictions. When a restriction expires, that is, when a stipulated time restriction
ends or purpose restriction is accomplished, net assets with donor restrictions are reclassified
to net assets without donor restrictions and reported in the statement of activities as net assets
released from restrictions.

Expenses are reported as decreases in net assets without donor imposed restrictions. Gains
and losses on other assets or liabilities are reported as increases or decreases in net assets
without donor imposed restrictions unless their use is restricted by explicit donor stipulation
or by grantor agreement.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Fair Value Measurements
ASC topic 820 “Fair Value Measurements and Disclosures”, defines fair value, establishes
guidelines for measuring fair value, and expands disclosure regarding fair value




John’s Island Community Service League
Notes to Financial Statements (continued)

measurements. ASC Topic 820 established a fair value hierarchy, which prioritized the
inputs to valuation techniques used to measure fair value into three levels. A financial
instrument’s categorization within the fair value hierarchy is based upon the lowest level of
input that is available and significant to the fair value measurement. ASC Topic 820
established and prioritized three levels of inputs that may be used to measure fair value.
e Level 1 —Quoted prices in active markets for identical assets or liabilities
e Level 2 — Observable inputs other than quoted prices in active markets for identical
assets and liabilities, quoted prices for identical or similar assets or liabilities in
inactive markets, or other inputs that are observable or can be corroborated by
observable market data for substantially the full term of the asset or liabilities.
e Level 3 — Inputs that are generally unobservable and typically reflect management’s
estimates of assumptions that market participants would use in pricing the asset or
liability.

Cash Equivalents

Cash and cash equivalents consist of demand deposits in banks, cash on hand, and deposits in
money market funds and other deposit instruments with original maturities of less than three
months.

Investments

Investments are reported at their fair values in the statement of financial position. Unrealized
gains and losses are included in the change in net assets as investment income. Investment
income is reported as increases in net assets without donor restrictions unless the use of the
income is limited by donor-imposed restriction or by law.

Receivables

The allowance method is used to determine uncollectible, unconditional receivables. The
allowance is based on prior years’ experience and management’s analysis of specific
circumstances. At April 30, 2026 no allowance for uncollectible accounts is established. No
discount has been applied as receivables are expected to be collected within 12 months.

Leases

JICSL determines if an arrangement is a lease at inception. All leases are recorded on the
statement of financial position except for leases with an initial term less than 12 months for
which JICSL has made the short term lease election. Lease and non-lease components of
lease arrangements are accounted for separately. Lease terms may include options to extend
or terminate the lease when it is reasonably certain that JICSL will exercise that option.

Operating lease right-of-use (ROU) assets and lease liabilities are recognized at the lease
commencement date based on the present value of the future minimum lease payments over
the lease term, discounted using a risk-free rate of return. ROU assets and the related
liabilities resulting from operating leases are included as operating assets and liabilities in the
statement of financial position. Operating lease cost is recognized on a straight-line basis
over the lease term as rent expense within the statement of activities.
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John’s Island Community Service League
Notes to Financial Statements (continued)

Finance lease ROU assets, if any, are included as property, plant, and equipment, net and the
related liabilities are included in finance lease obligation in the statement of financial
position. At lease commencement, lease liabilities are recognized based on the present value
of the remaining lease payments, discounted using the rate implicit in the corresponding
lease.

Tambourine Shop

Thrift store sales of the Tambourine Shop consist entirely of donated merchandise. Revenue
is recognized when the merchandise is sold. Goods donated to the thrift store are not
recorded as inventory in these financial statements because fair value cannot be reasonably
determined at the time of donation.

Donated Services

JICSL receives services from a large number of volunteers who give significant amounts of
their time to programs and fund-raising campaigns. These donated services are of a
nonprofessional capacity and as such do not meet the criteria for financial statement
recognition.

Functional Allocation of Expenses

The cost of providing the various programs and other activities has been summarized on a
functional basis in the statement of functional expenses. Accordingly, certain costs have
been allocated among the programs and supporting services benefited. Expenses that can be
identified with a specific program or support service are allocated directly according to their
natural expense classification.

Income Taxes

The John’s Island Community Service League is a nonprofit organization as described in
Section 501(c)(3) of the Internal Revenue Code and is exempt from federal and state income
taxes. In addition, JICSL is not classified as a private foundation under Section 509(a)(2) of
the Internal Revenue Code.

Prior Period Information

The financial statements include certain prior year corresponding totals intended to be read
only in relation to the current period figures. The corresponding information was derived
from JICSL’s financial statements for the year ended April 30, 2025 and does not herein
include sufficient detail to constitute a presentation in conformity with accounting principles
generally accepted in the United States of America.

Note 3 — Events and Fundraising, net

Events and fundraising revenue includes event ticket, auction, and other sales, as well as,
sponsorships. Special events revenue, net of direct costs for the fiscal year ended April 30,
2026 consists of the following:

-10- D&K
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John’s Island Community Service League
Notes to Financial Statements (continued)

Sponsorships $ 166,912
Gala event ticket revenues 495,136
Other Gala revenues 18,100
Golf tournament 39,530
Luncheons 43,210
Film festival 40,700
Other sales and event revenues 41,528
Total fundraising and special events revenue $ 845,116
Direct costs (245,132)
Events and fundraising, net of direct costs $ 599,984

Note 4 — In-kind Contributions

It is JICSL’s policy to monetize contributed nonfinancial assets for fundraising purposes.
During fiscal year 2026, JICSL received contributions of non-financial assets as outlined
below:

Amount Usage in Do.no.r Valuation Technique
Programs Restrictions
Thrift store items  $409,213  Tambourine Shop none Value received at resale
Auction items 29,850 Fundraising none Sale proceeds
Materials & supplies 2,372 Fundraising none retail purchase cost
$441.435

In-kind thrift contributions are shown together with the applicable related exchange
transactions as Thrift shop sales. Proceeds from sale or exchange of auction and/or raffle
items are included in Events and fundraising revenues.

Note 5 — Uninsured Cash/Investment Balances

JICSL maintains cash and cash equivalents in financial institutions which are fully insured by
the Federal Deposit Insurance Corporation (“FDIC”). The FDIC deposit insurance limit is
$250,000 per depositor, per insured bank. At April 30, 2026, JICSL held its operating cash
at one financial institution and balances did not exceed federally insured limits.

JICSL also maintains investments at a brokerage institution secured by the Securities
Investor Protection Corporation up to $500,000, including a maximum of $250,000 for cash
claims. This SIPC protection would be triggered only in the event of the financial failure and
liquidation of a participating securities affiliate and if the JICSL’s securities were not
returned. This protection does not cover investment losses in customer accounts due to
market fluctuation or other claims for losses incurred.
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John’s Island Community Service League
Notes to Financial Statements (continued)

JICSL holds its accounts in reputable institutions. JICSL has not previously experienced any
losses in its cash or investment accounts and believes the organization is not exposed to any
significant credit risk related to its cash and investment balances.

Note 6 — Investments

The Organization’s investments are carried at fair value measured on a recurring basis using
quoted prices in active markets (all Level 1 Measurements). Investments consist of the
following at April 30, 2026:

Net
Fair Market Unrealized
Cost Value Gains (Losses)
Cash $1.423.097 $1.423.097 $ -
Fixed Income $1.428.800 $1.436.670 7.870

$2.851.897 $2.859.767 $ 7.870

The components of total investment return from investments for the year ended April 30,
2026 are reflected below:

Interest and dividend earnings $ 27.552

Net realized/unrealized gain on investments 108.042

Investment advisory and service fees (90)
$ 135.504

Note 7 —Grants Payable

Grants payable at April 30, 2026 includes $253,900 due under agreements from the current
2026 award cycle. At the time of issuance, $206,500 has been funded by JICSL after fiscal
year end. Remaining amounts will be funded with the passage of time and reporting
obligations of the grantees consistent with individual grant terms.

Note 8 — Lease Commitments
JICSL leases its office space under a short-term annual operating lease with term expiring
January 31, 2027. Rent is paid monthly at $1,080 plus a utilities fee of $65.

JICSL leases retail space for the Tambourine Shop under an operating lease with term
beginning July 1, 2024 and extending, including 2 one year options, through June 30, 2027.
At inception, JICSL recognized a Right of use asset and an Operating lease liability in the
amount of $213,399 calculated based on the present value of future lease payments over the
lease term and discounted at a risk free rate. Future maturities of lease liabilities are
presented in the following table for fiscal years ending April 30:
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John’s Island Community Service League
Notes to Financial Statements (continued)

2027 $ 81,512
2028 13,738
Total future operating lease payments 95,250
Less present value discount (2,934)
Operating lease obligation $ 92316

Note 9 —Net Assets With Donor Restrictions

Net Assets with Donor Restrictions relate to contributed assets which are restricted by the
respective donors for a specified program or purpose. Net assets with donor imposed
restrictions as of April 30, 2026 consist of the following:

Time restrictions $ 5,174
Restricted for advertising 2.000
Total net assets with temporary donor restrictions $ 7.174

During the fiscal year ended April 30, 2026, net assets were released from donor restrictions
by incurring expenses satisfying restricted purposes, or due to passage of time as follows:

Time restriction released $ 1,000

$ 1.000

Note 10 — Liquidity and Availability of Financial Assets

JICSL has $3,115,053 of financial assets available within one year of the statement of
financial position date to meet the cash needs for general operating expenditures and grant
awards. Available current assets include cash of $484,729, investment balances of
$2,859,767, and current receivables of $24,457. Of this amount, $253,900 is committed to
fund grant commitments made in fiscal year 2026. The JICSL will additionally fund
operating needs through annual contributions, Thrift shop sales, and special events.

Note 11 — Subsequent Events

Management has evaluated subsequent events through October 5, 2026, the date the financial
statements were available to be issued. Management is not aware of any additional events
subsequent to the statement of financial position date which would require additional
adjustments to, or disclosure in, the accompanying financial statements.
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